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SHIRE OF NORTHAMPTON
STATEMENT OF BUDGET REVIEW
FOR THE PERIOD ENDED 31 JANUARY 2026

Updated Estimated
Budget Year at End Predicted

Adopted Estimates Year to Date Amount Variance
Note Budget (a) Actual (b) (b) - (a)

OPERATING ACTIVITIES $ $ $ $ $
Revenue from operating activities
General rates 4.0 4,901,486 4,901,486 4,882,867 4,901,486
Rates excluding general rates 4.0 777,200 777,200 777,397 777,200
Grants, subsidies and contributions 4.1 3,378,809 3,463,809 1,498,189 3,496,100 32,291 p
Fees and charges 4.2 1,426,402 1,426,402 1,245,787 1,429,252 2,850 p
Interest revenue 4.2 236,000 236,000 147,413 236,000
Other revenue 4.2 62,000 62,000 0 62,000
Profit on asset disposals 4.2 538,609 553,917 (1,332) 553,917

11,320,506 11,420,814 8,550,321 11,455,955 35,141
Expenditure from operating activities
Employee costs 4.2 (5,487,325) (5,487,325) (3,349,133) (5,487,325)
Materials and contracts 4.2 (3,525,009) (3,424,308) (1,798,109) (3,424,308)
Utility charges 4.2 (328,760) (328,760) (150,958) (328,760)
Depreciation 4.2 (2,901,300) (2,901,300) (1,684,762) (2,901,300)
Finance costs 4.2 (71,483) (71,483) (20,103) (71,483)
Insurance 4.2 (242,942) (242,942) (258,066) (242,942)
Other expenditure 4.3 (1,085,589) (1,277,669) (751,636) (1,526,019) (248,350) q
Loss on asset disposals 4.3 (15,308) 0 (15,308)

(13,642,408) (13,749,095) (8,012,767) (13,997,445) (248,350)

Non-cash amounts excluded from operating activities 4.3 2,362,691 2,362,691 1,691,840 2,362,691 0

Amount attributable to operating activities 40,789 34,410 2,229,394 (178,799) (213,209)

INVESTING ACTIVITIES 4.4.0
Inflows from investing activities 4.2.0
Capital grants, subsidies and contributions 4.4 13,655,043 13,655,043 299,000 16,599,268 2,944,225 p
Proceeds from disposal of assets 4.5 898,700 898,700 49,818 1,149,427 250,727 p
Proceeds from self supporting loans 4.5 18,389 18,389 9,105 18,389

14,572,132 14,572,132 357,923 17,767,084 3,194,952
Outflows from investing activities
Purchase of investment property 4.5 (300,000) (300,000) 0 (300,000)
Purchase of land and buildings 4.6 (1,222,214) (1,187,214) (58,064) (1,486,214) (299,000) q
Purchase of plant and equipment 4.7 (810,050) (803,750) (245,087) (866,477) (62,727) q
Purchase of furniture and equipment 4.7 (84,500) (84,500) (13,797) (84,500)
Purchase and construction of infrastructure-roads 4.8 (7,322,852) (7,357,852) (358,792) (8,344,278) (986,426) q
Purchase and construction of infrastructure-other 4.8 (8,284,933) (8,284,933) (171,935) (8,284,933)

(18,024,549) (18,018,249) (847,675) (19,366,402) (1,348,153)
Amount attributable to investing activities (3,452,417) (3,446,117) (489,752) (1,599,318) 1,846,799

FINANCING ACTIVITIES 4.5.0
Cash inflows from financing activities
Proceeds from new borrowings 4.8 450,000 450,000 0 450,000
Transfers from reserve accounts 4.9 119,850 119,850 21,617 400,850 281,000 p

569,850 569,850 21,617 850,850 281,000
Cash outflows from financing activities
Repayment of borrowings 4.9 (131,157) (131,157) (63,620) (131,157)
Transfers to reserve accounts 4.10 (146,191) (146,191) (146,433) (158,482) (12,291) q

(277,348) (277,348) (210,053) (289,639) (12,291)

Amount attributable to financing activities 292,502 292,502 (188,436) 561,211 268,709

MOVEMENT IN SURPLUS OR DEFICIT

Surplus or deficit at the start of the financial year 4.11 3,119,126 3,119,126 1,758,715 1,758,715 (1,360,411) q

Amount attributable to operating activities 40,789 34,410 2,229,394 (178,799) (213,209)

Amount attributable to investing activities (3,452,417) (3,446,117) (489,752) (1,599,318) 1,846,799

Amount attributable to financing activities 292,502 292,502 (188,436) 561,211 268,709

Surplus or deficit after imposition of general rates 3(a),4.12 0 (79) 3,309,921 541,809 541,888 p

Budget v Actual
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SHIRE OF NORTHAMPTON
NOTES TO AND FORMING PART OF THE BUDGET REVIEW REPORT
FOR THE PERIOD ENDED 31 JANUARY 2026

1.  BASIS OF PREPARATION

This budget review has been prepared in accordance with the THE LOCAL GOVERNMENT REPORTING ENTITY
Local Government Act 1995  and accompanying regulations. All funds through which the Shire of Northampton controls 

resources to carry on its functions have been included in the 
Local Government Act 1995  requirements financial statements forming part of this financial report.
Section 6.4(2) of the Local Government Act 1995  read with the 

Local Government (Financial Management) Regulations 1996, All monies held in the Trust Fund are excluded from the financial 
prescribe that the budget review be prepared in accordance with statements.
the Local Government Act 1995  and, to the extent that they are not 

inconsistent with the Act, the Australian Accounting Standards. The Critical accounting estimates and judgements
Australian Accounting Standards (as they apply to local The preparation of a financial report in conformity with Australian 
governments and not-for-profit entities) and Interpretations of the Accounting Standards requires management to make judgements, 
Australian Accounting Standards Board were applied where no estimates and assumptions that effect the application of policies 
inconsistencies exist. and reported amounts of assets and liabilities, income and 

expenses. 
The Local Government (Financial Management) Regulations 1996 

specify that vested land is a right-of-use asset to be measured at The estimates and associated assumptions are based on historical 
cost, and is considered a zero cost concessionary lease. All experience and various other factors believed to be reasonable
right-of-use assets under zero cost concessionary leases are under the circumstances; the results of which form the basis of
measured at zero cost rather than at fair value, except for vested making the judgements about carrying values of assets and 
improvements on concessionary land leases such as roads, liabilities that are not readily apparent from other sources. 
buildings or other infrastructure which continue to be reported at fair Actual results may differ from these estimates.
value, as opposed to the vested land which is measured at zero 
cost. The measurement of vested improvements at fair value is a As with all estimates, the use of different assumptions could lead to 
departure from AASB 16 Leases  which would have required the material changes in the amounts reported in the budget review. 
Shire of Northampton to measure any vested 
improvements at zero cost. The following are estimates and assumptions that have a significant 

risk of causing a material adjustment to the carrying amounts of 
Local Government (Financial Management) Regulations 1996, assets and liabilities within the current financial year:
regulation 33A  prescribes contents of the budget review. • estimated fair value of certain financial assets

• impairment of financial assets 
Accounting policies which have been adopted in the preparation of • estimation of fair values of land and buildings, infrastructure 
this budget review have been consistently applied unless stated    and investment property
otherwise.  Except for the statement of financial activity, the budget • estimation uncertainties made in relation to lease accounting 
review has been prepared on the accrual basis and is based on • estimation of fair values of provisions
historical costs, modified, where applicable, by the measurement 
at fair value of selected non-current assets, financial assets and MATERIAL ACCOUNTING POLICIES
liabilities. Material accounting policies utilised in the preparation of these

statements are as described within the 2025-26 Annual Budget. 

Year to Date Actual balances Please refer to the adopted budget document for details of these 

Balances shown in this budget as Year to Date Actual are based policies.

on records at the time of preparation of the budget review and are 
subject to final adjustments.

Rounding off figures
All figures shown in this statement are rounded to the nearest dollar.
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SHIRE OF NORTHAMPTON
SUMMARY GRAPHS - BUDGET REVIEW
FOR THE PERIOD ENDED 31 JANUARY 2026

2.  SUMMARY GRAPHS - BUDGET REVIEW

This information is to be read in conjunction with the accompanying financial statements and notes.
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SHIRE OF NORTHAMPTON
NOTES TO THE BUDGET REVIEW REPORT
FOR THE PERIOD ENDED 31 JANUARY 2026

3 NET CURRENT FUNDING POSTION
EXPLANATION OF DIFFERENCE IN NET CURRENT ASSETS AND SURPLUS/(DEFICIT)

Updated Budget Estimated Year at 
Audited Actual Adopted Budget Estimates Year to Date Actual End Amount

(a) Composition of estimated net current assets 30 June 2025 30 June 2026 30 June 2026 31 January 2026 30 June 2026

$ $ $ $ $
Current assets
Cash and cash equivalents 5,849,265 2,756,480 2,756,480 6,653,040 2,756,480
Financial assets 18,389 18,388 18,388 9,284 18,388
Trade and other receivables 1,253,413 1,638,025 1,638,025 1,297,947 1,638,025
Inventories 144,210 144,210 144,210 274,094 144,210
Other assets 769,372 0 0 0 0

8,034,649 4,557,103 4,557,103 8,234,365 4,557,103
Less: current liabilities
Trade and other payables (1,830,253) (1,806,682) (1,806,682) (506,561) (1,806,682)
Contract liabilities (315,433) (449,416) (449,416) (315,433) (176,314)
Capital grant/contribution liability (2,124,884) 0 0 (2,124,884) 0
Borrowings (128,130) (169,285) (169,285) (64,510) (169,285)
Employee related provisions (922,932) (918,120) (918,120) (922,932) (918,120)
Other provisions (137,762) (148,031) (148,031) 0 (148,031)

(5,459,394) (3,491,534) (3,491,534) (3,934,320) (3,218,432)
Net current assets 2,575,255 1,065,569 1,065,569 4,300,045 1,338,671

Less: Total adjustments to net current assets (816,540) (1,065,569) (1,065,570) (990,125) (796,862)
Closing funding surplus / (deficit) 1,758,715 0 (1) 3,309,920 541,809

(b) Current assets and liabilities excluded from budgeted deficiency

The following current assets and liabilities have been excluded
from the net current assets used in the Statement of Financial
Activity in accordance with Financial Management Regulation  32 Updated Budget Estimated Year at 
to agree to the surplus/(deficit) after imposition of general rates. Audited Actual Adopted Budget Estimates Year to Date Actual End Amount

30 June 2025 30 June 2026 30 June 2026 31 January 2026 30 June 2026

$ $ $ $ $
Adjustments to net current assets
Less: Reserve accounts (1,457,282) (1,483,623) (1,483,623) (1,582,098) (1,214,915)
Less: Financial assets at amortised cost - self supporting loans (18,389) (18,389) (18,389) (9,284) (18,389)
Less : Current assets not expected to be received at end of year (130,000) (130,000) (130,000) (130,000) (130,000)
Add: Current liabilities not expected to be cleared at end of year 263844 263845

- Current portion of borrowings 128,130 169,285 169,285 64,510 169,285
- Current portion of provisions held in reserve 397,157 397,157 397,157 402,902 397,157

Total adjustments to net current assets (816,540) (1,065,569) (1,065,570) (990,125) (796,862)

(c) Non-cash amounts excluded from operating activities

The following non-cash revenue and expenditure has been excluded 
from operating activities within the Statement of Financial Activity in Updated Budget Estimated Year at 
accordance with Financial Management Regulation 32 . Audited Actual Adopted Budget Estimates Year to Date Actual End Amount

30 June 2025 30 June 2026 30 June 2026 31 January 2026 30 June 2026

$ $ $ $ $
Adjustments to operating activities
Less: Profit on asset disposals (60,906) (538,609) (553,917) 1,332 (553,917)
Less: Movement in liabilities associated with restricted cash 5,746
Less: Fair value adjustments to financial assets at fair value through profit 
or loss

3,551

Add: Loss on disposal of assets 0 15,308 0 15,308
Add: Depreciation on assets 2,602,647 2,901,300 2,901,300 1,684,762 2,901,300
Non-cash movements in non-current assets and liabilities:

Employee benefit provisions 8,191
Other provisions 64,179

Non-cash amounts excluded from operating activities 2,617,662 2,362,691 2,362,691 1,691,840 2,362,691

0
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SHIRE OF NORTHAMPTON
NOTES TO THE REVIEW OF THE ANNUAL BUDGET
FOR THE PERIOD ENDED 31 JANUARY 2026

4 PREDICTED VARIANCES Variance

$
Revenue from operating activities

4.1 Grants, subsidies and contributions 32,291 p
Permanent.  Mind Robotics Grant $10,000; fRRR Grant Story Harvest $10,000.  LSL Contributions ($12,292)

4.2 Fees and charges 2,850 p
Permanent.  Story Harvest Tickets.

Expenditure from operating activities
4.3 Other expenditure (248,350) q

Permanent. Write off ESL $47,705, ESL Council properties $7,794, Grant Expenditure $20,000; Medical Services 
Expenditure $180,000; 

Inflows from investing activities
4.4 Capital grants, subsidies and contributions 2,944,225 p

Additional Funding Horrocks Road $397,500, R2R Fifth Ave $150,000, DRFAWA $986,426; Recognise Contract 
Liability to Income $1,957,799.27

4.5 Proceeds from disposal of assets 250,727 p
Proceeds EMWTS P322 $52,727;  Land Sales $48,000 & $150,000

Outflows from investing activities
4.6 Purchase of land and buildings (299,000) q

Land Purchase

4.7 Purchase of plant and equipment (62,727) q
Purchase of WMWTS Vehicle

4.8 Purchase and construction of infrastructure-roads (986,426) q
Horrocks Road $397,500; R2R Fifth Ave $150,000; DRWA $438,926

Cash inflows from financing activities
4.9 Transfers from reserve accounts 281,000 p

Medical Services $180,000; Strategic Res Land $101,000;

Cash outflows from financing activities
4.10 Transfers to reserve accounts (12,291) q

LSL Reserve

4.11 Surplus or deficit at the start of the financial year (1,360,411) q
Adjustments to June 2025 Annual Financial Statements.

4.12 Surplus or deficit after imposition of general rates 541,888 p
As Above.
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SHIRE OF NORTHAMPTON

MONTHLY FINANCIAL REPORT
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SHIRE OF NORTHAMPTON

STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 28 FEBRUARY 2026

Supplementary

Adopted 
Budget 

Estimates

YTD 
Budget 

Estimates
YTD 

Actual
Variance*

$
Variance*

% Var.

Information (a) (b) (c) (c) - (b) ((c) - (b))/(b)
$ $ $ $ %

OPERATING ACTIVITIES
Revenue from operating activities
General rates 10 5,678,686 5,668,686 5,660,310 (8,376) (0.15%)
Grants, subsidies and contributions 13 3,540,584 2,448,862 2,018,443 (430,419) (17.58%) q
Fees and charges 1,426,402 1,292,682 1,289,404 (3,278) (0.25%)
Interest revenue 236,000 163,992 190,003 26,011 15.86% p
Other revenue 62,000 41,328 0 (41,328) (100.00%) q
Profit on asset disposals 6 553,917 522,291 3,858 (518,433) (99.26%) q

11,497,589 10,137,841 9,162,018 (975,823) (9.63%)
Expenditure from operating activities
Employee costs (5,487,325) (3,721,216) (3,725,807) (4,591) (0.12%)
Materials and contracts (3,339,308) (2,225,446) (2,192,261) 33,185 1.49%
Utility charges (328,760) (219,008) (199,671) 19,337 8.83%
Depreciation (2,901,300) (1,934,136) (1,905,730) 28,406 1.47%
Finance costs (71,483) (47,632) (30,547) 17,085 35.87% p
Insurance (242,942) (242,308) (258,066) (15,758) (6.50%)
Other expenditure (1,376,717) (947,957) (876,285) 71,672 7.56%
Loss on asset disposals 6 (15,308) (15,308) 0 15,308 100.00% p

(13,763,143) (9,353,011) (9,188,367) 164,644 1.76%

Non-cash amounts excluded from operating 
activities Note 2(b)

2,362,691 2,471,735 1,907,721 (564,014) (22.82%) q
Amount attributable to operating activities 97,137 3,256,565 1,881,372 (1,375,193) (42.23%)

INVESTING ACTIVITIES
Inflows from investing activities
Proceeds from capital grants, subsidies and 
contributions 14

13,655,043 9,103,336 740,426 (8,362,910) (91.87%) q
Proceeds from disposal of assets 6 898,700 68,000 67,091 (909) (1.34%)
Proceeds from financial assets at amortised cost - 
self supporting loans 18,389 18,389 18,389 0 0.00%

14,572,132 9,189,725 825,906 (8,363,819) (91.01%)
Outflows from investing activities
Payments for property, plant and equipment 5 (2,438,191) (1,638,756) (373,929) 1,264,827 77.18% p
Payments for construction of infrastructure 5 (15,642,785) (10,428,440) (554,900) 9,873,540 94.68% p

(18,080,976) (12,067,196) (928,829) 11,138,367 92.30%

Amount attributable to investing activities (3,508,844) (2,877,471) (102,923) 2,774,548 96.42%

FINANCING ACTIVITIES
Inflows from financing activities
Proceeds from new debentures 11 450,000 0 0 0 0.00%
Transfer from reserves 4 119,850 21,617 21,617 0 0.00%

569,850 21,617 21,617 0 0.00%
Outflows from financing activities
Repayment of borrowings 11 (131,157) (72,904) (72,904) 0 0.00%
Transfer to reserves 4 (146,191) 0 (146,982) (146,982) 0.00%

(277,348) (72,904) (219,886) (146,982) (201.61%)

Amount attributable to financing activities 292,502 (51,287) (198,268) (146,982) (286.59%)

MOVEMENT IN SURPLUS OR DEFICIT
Surplus or deficit at the start of the financial year 3,119,126 3,119,126 1,758,715 (1,360,411) (43.62%) q
Amount attributable to operating activities 97,137 3,256,565 1,881,372 (1,375,193) (42.23%) q
Amount attributable to investing activities (3,508,844) (2,877,471) (102,923) 2,774,548 96.42% p
Amount attributable to financing activities 292,502 (51,287) (198,268) (146,982) (286.59%) q
Surplus or deficit after imposition of general rates (79) 3,446,933 3,338,895 (108,038) (3.13%)

KEY INFORMATION
pq Indicates a variance between Year to Date (YTD) Budget and YTD Actual data as per the adopted materiality threshold.

* Refer to Note 3 for an explanation of the reasons for the variance.

This statement is to be read in conjunction with the accompanying Financial Statements and Notes.
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SHIRE OF NORTHAMPTON
STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 28 FEBRUARY 2026

Supplementary
Information 30-Jun-25 28 February 2026

$ $
CURRENT ASSETS
Cash and cash equivalents 3 5,849,265 6,956,528
Trade and other receivables 2,022,785 1,018,499
Other financial assets 18,389 9,284
Inventories 8 144,210 140,664
TOTAL CURRENT ASSETS 8,034,649 8,124,975

NON-CURRENT ASSETS
Trade and other receivables 84,959 84,959
Other financial assets 337,366 337,366
Property, plant and equipment 37,834,114 37,430,296
Infrastructure 145,416,433 144,780,118
TOTAL NON-CURRENT ASSETS 183,672,872 182,632,739

TOTAL ASSETS 191,707,521 190,757,714

CURRENT LIABILITIES
Trade and other payables 9 1,830,253 506,222
Other liabilities 12 2,440,317 2,311,126
Borrowings 11 128,130 55,225
Employee related provisions 12 922,932 922,932
Other provisions 12 137,762 0
TOTAL CURRENT LIABILITIES 5,459,394 3,795,505

NON-CURRENT LIABILITIES
Borrowings 11 1,355,133 1,355,133
Employee related provisions 67,263 67,263
Other provisions 1,603,226 1,603,226
TOTAL NON-CURRENT LIABILITIES 3,025,622 3,025,622

TOTAL LIABILITIES 8,485,016 6,821,127

NET ASSETS 183,222,505 183,936,587

EQUITY
Retained surplus 100,103,469 100,692,187
Reserve accounts 4 1,457,281 1,582,645
Revaluation surplus 81,661,755 81,661,755
TOTAL EQUITY 183,222,505 183,936,587

This statement is to be read in conjunction with the accompanying notes.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 28 FEBRUARY 2026

1 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION

This prescribed financial report has been prepared in accordance with THE LOCAL GOVERNMENT REPORTING ENTITY
the Local Government Act 1995  and accompanying regulations. All funds through which the Shire controls resources to carry on its 

functions have been included in the financial statements forming part 
Local Government Act 1995 requirements of this financial report.
Section 6.4(2) of the Local Government Act 1995  read with the 
Local Government (Financial Management) Regulations 1996, All monies held in the Trust Fund are excluded from the financial 
prescribe that the financial report be prepared in accordance with the statements. A separate statement of those monies appears at 
Local Government Act 1995  and, to the extent that they are not Note 15 to these financial statements.
inconsistent with the Act, the Australian Accounting Standards. The 
Australian Accounting Standards (as they apply to local governments Judgements and estimates
and not-for-profit entities) and Interpretations of the Australian The preparation of a financial report in conformity with Australian 
Accounting Standards Board were applied where no inconsistencies Accounting Standards requires management to make judgements, 
exist. estimates and assumptions that effect the application of policies 

and reported amounts of assets and liabilities, income and expenses. 
The Local Government (Financial Management) Regulations 1996 
specify that vested land is a right-of-use asset to be measured at cost, The estimates and associated assumptions are based on historical 
and is considered a zero cost concessionary lease. All right-of-use experience and various other factors believed to be reasonable
assets under zero cost concessionary leases are measured at zero under the circumstances; the results of which form the basis of
cost rather than at fair value, except for vested improvements on making the judgements about carrying values of assets and 
concessionary land leases such as roads, buildings or other liabilities that are not readily apparent from other sources. 
infrastructure which continue to be reported at fair value, as opposed Actual results may differ from these estimates.
to the vested land which is measured at zero cost. The measurement
of vested improvements at fair value is a departure from AASB 16 The balances, transactions and disclosures impacted by accounting
which would have required the Shire to measure any vested estimates are as follows:
improvements at zero cost. • estimated fair value of certain financial assets

• impairment of financial assets 
Local Government (Financial Management) Regulations 1996, • estimation of fair values of land and buildings, infrastructure 
regulation 34 prescribes contents of the financial report. Supporting    and investment property
information does not form part of the financial report. • estimation uncertainties made in relation to lease accounting 

• estimated useful life of intangible assets
Accounting policies which have been adopted in the preparation of 
this financial report have been consistently applied unless stated SIGNIFICANT ACCOUNTING POLICES
otherwise.  Except for cash flow and rate setting information, the Significant acccounting policies utilised in the preparation of these
financial report has been prepared on the accrual basis and is based statements are as described within the 2023-24 Annual Budget. 
on historical costs, modified, where applicable, by the measurement Please refer to the adopted budget document for details of these 
at fair value of selected non-current assets, financial assets and policies.
liabilities.

PREPARATION TIMING AND REVIEW
Date prepared: All known transactions up to 03 February 2026
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SHIRE OF NORTHAMPTON
NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 28 FEBRUARY 2026

2 STATEMENT OF FINANCIAL ACTIVITY INFORMATION
Adopted
Budget Actual Year to

(a) Net current assets used in the Statement of Financial ActivitySupplementary Opening as at Date
Information 1 July 2025 30 June 2025 28 February 2026

Current assets $ $ $
Cash and cash equivalents 3 5,849,265 5,849,265 6,956,528
Trade and other receivables 1,638,025 2,022,785 1,018,499
Other financial assets 18,389 18,389 9,284
Inventories 8 144,210 144,210 140,664

7,649,889 8,034,649 8,124,975

Less: current liabilities
Trade and other payables 9 (1,806,682) (1,830,253) (506,222)
Other liabilities 12 (449,416) (2,440,317) (2,311,126)
Borrowings 11 (131,157) (128,130) (55,225)
Employee related provisions 12 (918,120) (922,932) (922,932)
Other provisions 12 (148,031) (137,762) 0

(3,453,406) (5,459,394) (3,795,505)
Net current assets 4,196,483 2,575,255 4,329,470

Less: Total adjustments to net current assets Note 2(c) (1,077,357) (816,540) (990,575)
Closing funding surplus / (deficit) 3,119,126 1,758,715 3,338,895

(b) Non-cash amounts excluded from operating activities

The following non-cash revenue and expenditure has been excluded 
from operating activities within the Statement of Financial Activity in 
accordance with Financial Management Regulation 32 .

Non-cash amounts excluded from operating activities
Adopted 
Budget

YTD 
Budget

(a)

YTD 
Actual 

(b)
$ $ $

Adjustments to operating activities
Less: Profit on asset disposals 6 (553,917) 522,291 (3,858)
Less: Movement in liabilities associated with restricted cash 0 0 5,849
Add: Loss on asset disposals 6 15,308 15,308 0
Add: Depreciation 2,901,300 1,934,136 1,905,730

Total non-cash amounts excluded from operating activities 2,362,691 2,471,735 1,907,721

(c) Current assets and liabilities excluded from budgeted deficiency

The following current assets and liabilities have been excluded Adopted Last Year
from the net current assets used in the Statement of Financial Budget Year to
Activity in accordance with Financial Management Regulation Opening Closing Date
32  to agree to the surplus/(deficit) after imposition of general rates. 1/07/2025 30 June 2025 28 February 2026

$ $ $
Adjustments to net current assets
Less: Reserve accounts 4 (1,457,282) (1,457,282) (1,582,646)
Less: Financial assets at amortised cost - self supporting loans8 (18,389) (18,389) 0
- Land held for resale (130,000) (130,000) (130,000)
'- Other liabilities - Adjustment to current non current laibilities 263,844 263,841
Add: Current liabilities not expected to be cleared at the end of the year:
- Current portion of borrowings 11 131,157 128,130 55,225
- Current portion of employee benefit provisions held in reserve4 397,157 397,157 403,005
Total adjustments to net current assets Note 2(a) (1,077,357) (816,540) (990,575)

CURRENT AND NON-CURRENT 
CLASSIFICATION
In the determination of whether an asset or liability is current or non-current, consideration is given to the time when each 
asset or liability is expected to be settled.  Unless otherwise stated assets or liabilities are classified as current if expected 
to be settled within the next 12 months, being the Council's operational cycle.  
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SHIRE OF NORTHAMPTON
NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 28 FEBRUARY 2026

3 EXPLANATION OF MATERIAL VARIANCES

The material variance thresholds are adopted annually by Council as an indicator of whether the actual expenditure or 

The material variance adopted by Council for the 2025-26 year is $10,000 and 10.00% whichever is the greater.

Description Var. $ Var. % 
$ %

Revenue from operating activities
Grants, subsidies and contributions (430,419) (17.58%) q
Timing, as funds a received and revenue recognised.
Interest revenue 26,011 15.86% p
Timing in receiving interest
Other revenue (41,328) (100.00%) q
Timing in receiving DFES revenue (road repairs)
Profit on asset disposals (518,433) (99.26%) q
Timing as assets are disposed.

Expenditure from operating activities
Finance costs 17,085 35.87% p
Timing, impact of accrued interest from 2024/25
Loss on asset disposals 15,308 100.00% p
Timing, as assets are disposed of.

Non-cash amounts excluded from operating activities (564,014) (22.82%) q
Timing,  Asset disposals.

Inflows from investing activities
Proceeds from capital grants, subsidies and contributions (8,362,910) (91.87%) q
Timing, as capital grants are received.

Outflows from investing activities
Payments for property, plant and equipment 1,264,827 77.18% p
Timing as capital works increase
Payments for construction of infrastructure 9,873,540 94.68% p
Timing as capital works increase

Surplus or deficit at the start of the financial year (1,360,411) (43.62%) q
AFR recognition Cap Grant Liabilities, Contingent Liability, 

Timing, as a result of the above variances

revenue varies from the year to date actual materially.
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